FINANCIAL HIGHLIGHTS

The following highlights are extracted from the financial statements audited by Deloitte Touche Tohmatsu, the inde-
pendent outside auditor appointed by shareholders’ approval.

TABLE 1: FINANCIAL HIGHLIGHTS UNDER JAPAN GAAP

(Generally Accepted Accounting Principles in Japan)

2007 2006 2005 2004
uss jPY uss jPY uss jPY uss jPY
thousand million* thousand million* thousand million* thousand million*

FOR THE YEAR
Turnover 257,676 29,414 174,963 19,972 110,010 12,558 59,690 6,814
EBITDA** 28,672 3,273 24,672 2,816 18,787 2,145 4,230 483
Operating Income (loss) (13,073) (1,492) 1,134 129 3,472 396 (4,134) (472)
Ordinary Income (loss) (14,830) (1,693) 63 7 523 60 (9,100) (1,039)
Net Income (loss) 23,497 2,682 10,760 1,228 (2,814) (321) (9,305) (1,062)
AT YEAR END
Total Assets 967,099 110,394 765,941 87,432 368,817 42,100 201,927 23,050
Shareholders Equity 379,067 43,270 303,771 34,675 279,442 31,898 149,102 17,020

us$ JPY us$ JPY us$ JPY us$ JPY
PER SHARE
Net Assets 348.24 39,751.60 326.93 37,319.06 305.65 34,889.95 239.89 27,383.44
Net income (loss) 23.33 2,663.12 12.23 1,396.05 (4.25) (485.14) (34.65) (3,955.30)

*  Based on exchange rate of USD1.00 = JPY114.15
** Defined as operating income or loss plus depreciation, amortization and amortization of goodwill under Japan GAAP.

TABLE 2: FINANCIAL HIGHLIGHTS UNDER IFRS

(International Financial Reporting Standards)

2007 2006 2005 2004
uss jrY uss jry uss jrY uss jrY
thousand million* thousand million* thousand million* thousand million*

FOR THE YEAR
Turnover 257,676 29,414 174,963 19,972 110,010 12,558 59,690 6,814
EBITDA*** 39,045 4,457 23,331 2,663 21,234 2,424 4,577 522
Gross Profit 128,214 14,636 93,840 10,712 62,141 7,093 30,002 3,425
Net Income (loss) 56,466 6,446 18,731 2,138 10,270 1,172 (1,420) (162)
AT YEAR END
Total Assets 1,116,949 127,500 768,115 87,680 384,423 43,882 204,988 23,399
Shareholders Equity 431,191 49,220 337,599 38,537 265,903 30,353 152,208 17,375

us$ JPY uss$ JPY uss$ JPY uss$ JPY
PER SHARE
Net income (loss) 56.07 6,400.39 21.29 2,430.25 15.51 1,770.47 (5.29) (603.85)

*  Based on exchange rate of USD1.00 = JPY114.15
*** Defined as income or loss before interest expense, tax, depreciation and amortization under IFRS.
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TABLE 3: IMPACT OF SIGNIFICANT DIFFERENCES IN JAPAN GAAP
AND IFRS

The table below (Table 3) illustrates the impact of significant differences in Japan GAAP and IFRS pertaining to the
financial highlights presented above and has been provided for reference only.

JGAAP IFRS | [¢1.V.14 IFRS | [¢1.V.14 IFRS | [¢1.V.14 IFRS
uss uss uss uss uss uss uss uss
millions millions millions millions millions millions millions millions
EBITDA* 28.7 39.0 24.7 23.3 18.8 21.2 4.2 4.6
Non cash items
Intangibles amortization (15.4) (15.5) (4.8) (4.0) (5.5) (4.7) (3.6) (3.3)
Goodwill amortization (20.5) - (15.7) - (7.9) — (3.6) (0.9)
Depreciation (5.9) (5.7) (3.0 (3.0 (1.9) (1.9) (1.1) (1.1)
Non-operating items (1.7) (14.3) (1.1) (7.2) (3.0) (0.7) (5.1) (0.5)
Extraordinary items 45.2 69.9 19.7 16.0 0.3 - - -
Tax (4.6) (4.6) (3.8) (2.9) (2.9) (2.9) 0.2 0.2
Minority interests (2.3) (12.3) (5.2) (3.5) (0.4) (0.7) (0.1) (0.4)
Distribution of profits from
joint alliance - - - - (0.3) - (0.2) —
Net income (loss) for the year 235 56.5 10.8 18.7 (2.8) 10.3 (9.3) (1.4)

*  Please refer to Table 1 and Table 2 for definitions of EBITDA under Japan GAAP and IFRS respectively.





