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EBITDA
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2007 12 23.33 23.24 55,145 28,672
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2007 12 967,099 572,472 372 348.24
(110,394) (65,348) : (39,751.60)
2006 12 765,941 382,758 398 326.93
(87,432) (43,692) : (37,319.06)
2007 12 359,751 41,066
2006 12 304,584 34,768
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2007 12 24,040 157,773 164,322 125,373
(2,744) ( 18,010) (18,757) (14,311)
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( 1,481) ( 10,930) (14,283) (11,104)
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EBITDA
( ) ( ) ( ) ( )
2007 12 4288 ., 11,696 ) 11,696 14,603 )
(489) ' ( 1,335 ( 1,335) ( 1,667)
2006 12 9371 .. 2,802 ) 2,802 6,019 )
(1,070) : ( 320) ( 320) ( 687)
( )
2007 12 81,075 80.51
( 9,255) . ( 9,190.22) ()
2006 12 6,019 6.84
( 687) i ( 780.81) ()
2007 12 475,372 241,045 501 230.55
(54,264) (27,515) : (26,317.28)
2006 12 464,206 288,053 620 309.17
(52,989) (32,881) ' (35,291.76)
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2007 12 IFRS 2007 1 1 2007 12 31
EBITDA EBITDA
( ) ( ) ( ) ( )
2007 12 257,676 54,306 39,045 56,466
(29,414) (6,199) (4,457) (6,446)
2006 12 174,963 32,401 23331 18,731
(19,972) (3,699) (2,663) (2,138)
1 1
2007 12 56.07 51.68
(6,400.39) (5,899.27)
2006 12 21.29 20.14
(2,430.25) (2,298.98)
1. 2007 12 :6 0
2006 12 :19 2
2. 2007 12 :1,007,036.74 2006 12 880,001.21
3. 2007 12 28 UFJ
1 114.15
4. IFRS EBITDA
5. IFRS EBITDA  IFRS EBITDA
2008 12 IFRS 2008 1 1 2008 12
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EBITDA
( ) ( ) ( )
147,203 14,576 6,303
(14,720) (1,458) ( 630)
327,197 45911 9,171
(32,720) (4,591) ( 917)
1. 1 100.00
2 IFRS EBITDA
3.
10 1. (1)
2007 12




D)

2007 1
2006 1 1
1,220
6
CME E-mini
18
IR
24
Kong.net

2007 12

2006 12 31

55%

ETF

CME

2007

PR

9399

12

540

FTSE
CME

ETF

2007 1

XPRN
2007
XPRN

XPRN

2007 12
47.3%
70%
30
25
6
2
10
8
NASDAQ

ETF

2008

eziData



48% XPRN
9,000
New Oriental
NASDAQ 2
6
3
2010
247,537
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4)2006
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BIS
28,256
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19,972
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242,212
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6,646

257,676
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6,066
43.3%
98,006
IR
15,417
2,687
56.0%
28,672
14,830 1,693
23,497

27,155 3,100
53,138
48.2%
56.7%
51.8%
146,564 16,730
11,187
1
2)
3)
4)
5,865 670
1,760 20,463 2,336
6,766 772
23,538
41,745 4,765
56.9%
41.2% 38.1%
1,134 129
13,073 1,492
24,672 2,816
3,273
63 7
19,118 2,182
9,522 1,087
11,158 1,274
10,760 1,228
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1)4,569 522
2)
99,192 11,323
3)
3,666 418
4) 2,325 265
5) 38,224 4,363 6,592 752
EBITDA
EBITDA 28,672 3,273 EBITDA 24,672
2,816 EBITDA
1) 2 ©)
EBITDA 55,145 6,295
EBITDA 32,604 3,722 EBITDA
19,118 2,182
6,766 772 588
67
IFRS GAAP
GAAP 23,497 2,682
IFRS 56,466 6,446
1)
GAAP 20
20
IAS 36 2004 3 31
2)
IFRS GAAP
GAAP
2006 5 1
2006 5 1
GAAP
3)
IFRS GAAP
4)100,000 11,415 10%
IFRS
GAAP
5)
IFRS
GAAP
6)
IFRS
GAAP
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2007 2007
3
2008
2007 12 2008 (
257,676 327,197
(29,414) (32,720)
EBITDA 55,145 63,841
(6,295) (6,384)
EBITDA 28,672 40,512
(3,273) (4,051)
13,073 1,991
(1,492 ( 199)
14,830 7,576
( 1,693) ( 758)
12,299 14,539
(1,404) (1,454)
23,497 19,509
(2,682) ( 1,951)
2007 12 1 114.15 2008 12
1 =100.00
13,073 1,492 14,830 1,693
2008 2008 12 31 12
EBITDA 1,991 199 7,576
758
23,497 2,682
19,509
19,509 1,951
12,299 1,404
1,454
27 16
EBITDA EBITDA
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2006 12 765,941 87,432
2007 12 967,099
110,394
1) 24,040 2,744
12
2007 3 NASDAQ
2 12
382,758 43,692
572,472 65,348
383,183 43,740
394,627 45,047
24,040 2,744
157,773 18,010
0)
JCBN 124,171 14,174
25,936 2,961
70,046 7,996 11,056 1,262 (ii)
43,375 4,951
41,099 4,691
164,322 18,757
NASDAQ
198,307 22,637
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9,722 1,110 16,588
1,894
194,784 22,235
125,373 14,311
303 35 960 110
64,149 7,323 3 4,606
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2006 12 2007 12
39.8 37.2%
721 22.6%
10.4 6.3
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1 =114.15
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2007 207 7 1 2007 12 31 6
2007 9 28
100%
100%
Convey
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Advertising (China) Limited
(previously G Whale Holdings
Limited)
100%
Convey Advertising 100%
Company Limited
70%
N o Small 20%
World Television Limited
70%
Small ’
. 70%
World Television LLC
JIT
JIT Advertising 100%
Limited 100%
Shanghai 100%
Paxi Advertising Co., Ltd 100%
i 100%
. bejing Jnjiu 100%
Tianyi Tianjiu Lianhe
Advertising Co., Limited
IF
100%
Shanghai IF 100%
Advertisement Design and
Production Co., Limited
2007 10

D)
2007 12
URL

http://www.xinhuafinance.com/uploadedFil es/for-investors/financia -perf ormance/financial -results/2007/
Q207 _announcement_consolidated Jpn(final).pdf

http://www.tse.or.jp/listing/compsearch/index.html
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http://www.xi nhuafi nance.com/upl oadedFil es/medi a-center/news-and-events/press-rel eases/2007/2007083
1rsud.pdf
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